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food. Aashaya quickly applied to FFE for a scholarship 
which he was awarded; this took care of his educa-
tion-related expenses. Aashaya and his family were so 
proud and relieved on being granted this scholarship.  
Apart from academics, Aashaya enjoys outdoor 
sports including swimming and basketball. Aashaya 
has participated in and won many swimming 
competitions during his school days. Unfortunately, 
due to an injury to his shoulders 3 years ago, he is 
unable to pursue swimming or any other sport that 
involves use of his arms and shoulders. Aashaya is 
also a voracious reader and makes time to research 
on various science-related topics.

Aashaya’s goals are to pursue his M. Pharm 
immediately after completing his B. Pharm degree. 
After working for a couple of years, he hopes to 
attain a Doctor of Philosophy (Ph.D.) degree. “I hope 
to become successful in my career and make my 
mother proud. I know my father’s blessings will 
always help me achieve this. I want to be able to 
earn enough money to support and keep my family 
comfortable. I will also try to regularly engage in 
social welfare activities and work with organizations 
such as FFE to help other students like me” says a 
bright, confident, and strong-willed Aashaya.

AASHAYA RAO  
B. Pharm, 2nd Year, 
Government Pharmacy College, 
Bangalore

Aashaya Rao hails from Udupi, Karnataka.   
His  family of four, were close-knit and were 
dependent on his father, Mr. Nandakumar Rao 
who ran a small business. Aashaya’s world came 
tumbling down when his father, the sole bread 
winner for the famiy, succumbed to cancer in 
2019. Aashaya looked up to his father as a mentor 
and guide who encouraged his academic 
pursuits. The loss of his father at a crucial time 
in his life (12th grade exams) resulted in Aashaya 
not faring well in the NEET exams. This closed 
doors on a prospective medical career.   Aashaya 
had completed his 10th grade from T. A. Pai 
English Medium High School with 94.72% and 
his 12th grade with 81.17%, from Poorna Prajna 
College, Udupi. With a medical career not being 
a viable option and good scores in Grade 12, 
he decided to pursue his BPharm degree and 
enrolled himself in the Government Pharmacy 
College, Bangalore. 

Studying in a college in Bangalore came with 
challenges for Aashaya. “Ever since my father 
passed away, it has been difficult, and we are 
currently going through financial problems. But 
I have faith that we will be able to make ends 
meet soon”, says an emotional Aashaya, who 
had to leave his family behind and move to 
Bangalore. Along with college fees, the family 
had to bear the additional costs of lodging and 

"I am most grateful 
to the Foundation for 
Excellence and my 
donor Mr. Kanubhai 
Patel & Mr. Chirag Patel, 
for helping us when we 
needed all the support. 
Thank you is a small 
word for your kind 
gesture; I will forever be 
indebted." 
AASHAYA RAO, FFE SCHOLAR
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College, Mumbai after securing a good rank 
in Maharashtra Law Common Entrance Test. 
Snehal borrowed money from friends and 
relatives to manage her educational expenses 
initially. Her rising debts were a source of worry 
for Snehal and her mother. Her search for 
financial aid ended when she was identified by 
FFE’s facilitator in Maharashtra, as she qualified 
for the newly launched FFE Law scholarship 
program.  She was soon awarded FFE’s 
scholarship for her law studies.

Snehal’s academic performance has been 
consistently good and she hopes to give her 
mother a comfortable life as soon as she starts 
earning. She also wants to stand true to her 
pledge of supporting students like her in near 
future and contribute to FFE. 

SNEHAL KHERDE 
BA LLB, 3rd year
Government Law College, 
Mumbai  

Snehal Kherde,  a third-year BA LLB student’s 
journey is an inspiration to those who never 
give up in the face of adversities. Three years 
ago, when Snehal's father was diagnosed with 
cardiac disease, her family was at a complete 
loss. The sole breadwinner of the family was 
now bedridden and the future looked bleak. 
To help the family stay afloat, Snehal’s mother 
had to shoulder the responsibilities of her 
three children and an ailing husband. With no 
one else to rely on, Snehal’s mother took to 
sewing clothes and worked as a farm laborer 
to support the education of her children. 

Snehal says, “In a society where girls are 
discouraged to enter the field of law, my 
mother was the first person to support my 
dream. Though being uneducated, she never 
failed to inspire me. She is single-handedly 
managing to educate my siblings and me. 
Despite little or no knowledge of the legal 
field, she always supported my dream of 
being part of the Indian Judiciary even when 
others opposed it.” 

Snehal’s struggles made her more resilient 
and she stayed focused on her studies;  her 
good academic performance helped her gain 
admission into the reputed Government Law 

"In a society where 
girls are discouraged to 
enter the field of law, 
my mother was the first 
person to support my 
dream. Though being 
uneducated, she never 
failed to inspire me. 
She is single-handedly 
managing to educate my 
siblings and me. Despite 
little or no knowledge 
of the legal field, she 
always supported my 
dream of being part of 
the Indian Judiciary even 
when others opposed it" 
SNEHAL KHERDE, FFE SCHOLAR
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Harish, a native of Kolar, Karnataka began his life 
in a steady household with his father owning a 
newspaper agency while his mother worked as 
a teacher. The family of 4 (including a younger 
brother) lived comfortably in a home that was 
built by his father when Harish was in 6th grade.  
Their hardships began when a chit fund (a kind 
of savings scheme used in India) company that 
his family banked on, dissolved, and the owner 
having cheated its customers fled the country.  
Harish’s father had borrowed heavily through 
housing loans, private lenders, etc, and was in 
deep debt. His father’s plans for a secure future 
crumbled with the dissolution of the chit fund 
and the business losses that he suffered.   By 
the time Harish was in 9th grade, the family was 
in deep financial crisis. “We had to think twice 
to buy a small candy. Since we lost out on our 
main source of income, we put up the house 
for sale, but there were no takers. This was one 
of the many instances, where we struggled to 
make ends meet”, says an emotional Harish.

During this financial crisis, Harish completed 
his 10th grade with exceptional grades. One 
of his seniors from school who went to Sri 
Ramakrishna Vidyashala (SRKVS), Mysore had 
spoken highly of the school. Harish longed to go 
there, but the financial realities at home were 
not encouraging. Despite financial hardships, 
Harish’s father managed to arrange for funds. 
Having passed the entrance exam, Harish was 
admitted for his 11th & 12th grades at SRKVS 
Mysore. Harish soon enrolled for BTech in 
Information Science and Engineering (2001 
to 2005), at the JSS Academy of Technical 
Education Bangalore. This meant additional 
expenses as he was staying away from home. 

Harish’s family heard about Sri Ramakrishna 
Students' Home (SRKSH) in Bangalore, which 
provided free boarding for meritorious students from 
economically difficult backgrounds. Although the 
Home took care of his boarding expenses, he still 
struggled to meet his educational expenses. While 
in his first year at SRKSH, Harish was introduced to 
FFE’s Scholarship Program.  He soon was an FFE 
scholarship recipient, will all his expenses - college 
uniforms, bus passes, course tuition fees, textbooks, 
stationery – being met through the scholarship 
award! On graduation with an Engineering degree, 
Harish gained employment at CSC India Pvt. Ltd. 
(Now DXC Technologies) in Noida.

In 2008, Harish joined Ingersoll Rand in Bangalore 
and relocated closer to his family. After 5 years with 
Ingersoll Rand, he joined Cisco and in January 2017, 
he moved to their US office in San Jose California, as 
a Senior Manager, Cloud Engineering. He currently 
lives in Fremont California, with his wife Lakshmi and 
8-year-old son Siddharth and is a member of FFE’s 
Circle of Giving there.

HARISH K V 
Proud Alumnus 
B.Tech in Information Science and Engineering
JSS Academy of Technical Education Bangalore
Senior Manager, Cloud Engineering
Cisco, California

"Without FFE and 
the guidance of my 
Facilitator and mentor 
Dr. N R Ramesh, I cannot 
imagine how I could 
have completed my 
education." 
HARISH K V, FFE ALUMNUS
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Padmaja Bhagwat, FFE’s Engineering alumnus 
from Bijapur, Karnataka is passionate about 
Information Technology and research. She says 
“My educational aspiration was to become a 
successful engineer. On the other hand, my 
vision is to one day be able to provide financial 
support to poor and needy people and to serve 
my country”. She lost her father when she was 
about 7 years old following which her mother 
took on the responsibility of earning for the 
family.  Padmaja says, “my mother has been my 
support and strength”. She has single-handedly 
toiled to fund the education of her children 
with her income as an assistant private school 
teacher’’. 

Padmaja completed her primary and secondary 
school at St. Joseph’s English Medium School, 
Bijapur, where her mother worked.  The school 
permitted them to pay the school fees every 
month instead of a one-time payment at the 
beginning of the academic year which helped 
the family manage their expenses.  A stellar 
student, with 96.16% in her class 10 examination 
and 95.66% in her class 12 examination, she 
went on get a rank of 28660 in her JEE Main 
exam which helped her gain admission to the 
National Institute of Technology, Suratkal.
Padmaja helped poor students in her 
neighborhood with their academics. She 
was also involved in  Shiksha at college, a 
program that involved teaching the basics of 
Computers to NITK students from vernacular 
medium high school. She is thankful to her 
facilitator Mr.S.S.Patri, a humble and empathetic 
individual who continues to advise and guide 
her. 

Algorithmic Music Generation, using Python, (https://
github.com/unnatixyz/music-generation), Heart 
disease prediction using Artificial Neural Network, in 
C, On-line music catalogue system, using Bootstrap, 
Handwritten Digit recognizer, using Python, chat 
application using Python, Job Portal system using 
JAVA are some of the projects Padmaja has worked 
on. She participated in the Inter Branch Dance 
Competition ‘’Panache’’ and participated in a  Talk 
Proposal on "Algorithmic Music Generation" which 
was among the 25 speaking proposals that were 
accepted for presentation at PyCon India 2016, 
(PyCon India, the premier conference in India on 
using and developing the Python programming 
language, is conducted annually by the Python 
developer community. It attracts the best Python 
programmers from across the country and abroad) 
at New Delhi presented in September 2016. 
After further work in Algorithmic Music Generation, 
Padmaja presented her work at PyCon US 2017. The 
talk received extremely encouraging responses. - 
https://youtu.be/Kk33YgJuDfk

Padmaja worked on a project "Listen, Attend 
and Walk: Interpreting Natural Language 
Navigational Instructions", where they built a 
deep learning model to navigate itself in the given 
virtual environment by taking human language 
instructions as an input. This project was selected 
for presentation in 2018’s PyCon which was held at 
Cleveland, Ohio, USA. It was among 95 proposals 
(out of ~600 proposals) that got accepted for the 
talk. Padmaja, being the only student speaker from 
India received an encouraging response and new 
ideas for this project.  https://www.youtube.com/
watch?v=MJBWAkE7cEo&t=140s

PADMAJA V. BHAGWAT 
Proud Alumnus 
BE. (Information Technology)
National Institute of Technology, Suratkal
Software Developer, VMWare Software India Pvt. Ltd, Bangalore

https://github.com/unnatixyz/music-generation
https://github.com/unnatixyz/music-generation
https://youtu.be/Kk33YgJuDfk
https://www.youtube.com/watch?v=MJBWAkE7cEo&t=140s 
https://www.youtube.com/watch?v=MJBWAkE7cEo&t=140s 
https://www.youtube.com/watch?v=MJBWAkE7cEo&t=140s 
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"My educational 
aspiration was to become 
a successful engineer. On 
the other hand, my vision 
is to one day be able to 
provide financial support 
to poor and needy people 
and to serve my country." 

PADMAJA V. BHAGWAT, FFE ALUMNUS

Padmaja most recently presented a talk at 
PyCon India 2020 on how to build a no-code 
tool for small businesses, to reduce employee 
attrition, particularly those establishments 
who recently have been adversely impacted 
by COVID-19. The talk received significant 
traction which has prompted her to build 
the full-fledged tool for easy availability for 
anyone to use.  She is currently working with 
VMWare Software India Pvt. Ltd, Bangalore as 
a Member of the Technical Staff 2(Software 
Developer) for the past two years.  Padmaja, 
when she is not coding, enjoys Sudoku, 
reading, music, and contemporary dance.
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Number of Scholarships

Scholarship Amount (in Rs. Crores)

FY 2019-20 
Scholarship Statistics
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Scholarships Ratio in 2019-2020

Scholarships by Professional Course

Engineering; 
4656; 72.9%

Medical; 1565; 
24.5%

Integrated 
MTech; 100; 1.6%

B.Pharm; 45; 
0.7%

Law; 17; 0.3%

Male; 
4883; 
76.5%

Female; 
1500; 
23.5%

First Time 
Scholars; 

2171; 
34.0%

Renewal 
Scholars; 

4212; 
66.0%
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Donations by Category (in Rs.)

FY 2019-20 
Donations Received

Purpose of Donations (in Rs.)

Corporates; 
₹8,64,55,367; 
25.1%

Charities; 
₹23,35,19,837; 
67.9%

Individuals; 
₹1,28,14,347;
3.7%

Scholars; 
₹1,11,81,523; 
3.3%

Corpus Fund; 
₹6,04,000; 0.3%

General Fund; 
₹1,33,36,899; 6.0%

Scholarship Fund; 
₹78,27,235; 3.5%

Adopt a Scholar; 
₹17,51,30,125; 
78.4%

Training; 
₹2,42,20,390; 10.8%

Mentorship Grant; 
₹11,45,518; 0.5%

Law Program Grant; 
₹11,43,212; 0.5%
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During the year ended 
31st March 2020, FFE 
received donations 
amounting to Rs. 34.40 
crores.   FFE India Trust 
received Rs.22,34,07,378.89 
in donations; additionally, 
Rs. 12,05,63,695.92 was 
contributed by FFE-USA 
during FY 2019-20. 
Several organizations 
and individuals donated 
generously to ensure the 
continued success of our 
mission. We thank our 
donors and supporters for 
their continued support of 
all our programs.

Our 
Supporters
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•	 Amansa Social Foundation

•	 Analog Devices India Private Limited

•	 Applied Solar Technologies (india) Pvt. Ltd.

•	 Aptiv Components India Pvt. Ltd.

•	 Atos Global IT Solutions & Services Pvt. Ltd.

•	 Axtria India Pvt. Ltd.

•	 Bajaj Allianz General Insurance Co. Limited

•	 Bajaj Auto Limited

•	 Bengal Finance and Investment Pvt.Ltd

•	 Bill Forge Pvt. Ltd.

•	 Capgemini Technology Services India Pvt. Ltd.

•	 Cargill Business Services India Pvt. Ltd.

•	 Carl Bechem Lubricants India Pvt. Ltd.

•	 DISA India Limited

•	 Exxonmobil Services & Technology Pvt. Ltd.

•	 Faiveley Transport Rail Technologies India Ltd

•	 First Source Solutions Limited

•	 Fractal Analytics Pvt. Ltd

•	 Helion Advisors Pvt. Ltd.

•	 IndusInd Bank Limited

•	 Ingersoll Rand India Limited

•	 Intel Technology India Pvt. Ltd.

•	 Juniper Networks India Pvt. Ltd.

•	 KLA-Tencor Software India Pvt. Ltd.

•	 KPMG Assurance And Consulting Services LLP

•	 Lam Research (India) Pvt. Ltd.

•	 Microsoft Global Services Center India Pvt. Ltd.

•	 NetApp India Pvt. Ltd.

•	 Omidyar Network India Advisors Pvt. Ltd.

•	 R B L Bank Limited

•	 Randstad India Pvt. Ltd.

•	 Robert Bosch Engineering & Business Solutions

•	 S&P Capital IQ (India) Pvt. Ltd.

•	 Societe Generale Global Solution Centre Pvt Ltd

•	 Sonus Networks India Private Limited

•	 Telstra India Pvt. Ltd

•	 Trane Technologies

•	 Transunion CIBIL Limited

•	 True North Managers LLP

Corporates

•	 A World Of Opportunity Foundation

•	 Arpan Foundation

•	 Charities Aid Foundation India

•	 Charities Aid Foundation of America

•	 Cognizant Foundation

•	 Dyuthi Charitable Trust

•	 Foundation For Excellence Inc., USA

•	 Give Foundation Inc, USA

•	 Give India

•	 Michael And Susan Dell Foundation

•	 SG Cares

•	 Siva & Royan Foundation

•	 The Hans Foundation

•	 United Way Worldwide

Foundations

Over 1693 individuals donated generously to FFE 
India Trust during the year, with 1569 of these 
being FFE’s alumni. We acknowledge and thank 
these individuals for their valuable support.
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 Distribution of Staff

 Constitution of the Board of Trustees

Name Position on 
the Board

Meetings 
attended

Years on 
the Board Gender Occupation

Sudha Kidao Managing 
Trustee 5 9 years, 7 

months Female
Managing 
Trustee, FFE 
India Trust

Smita V. Uttarwar Trustee 5 16 years, 9 
months Female Entrepreneur

Rishikesha T. 
Krishnan Trustee 5 10 years, 9 

months Male Director IIM, 
Bangalore

Venktesh Shukla Trustee 5 10 years, 9 
months Male Entrepreneur

Notes

1.	 Five meetings of the Board of Trustees were held during the year ended 31st March 2020 on 10th 
Jul 2019, 27th Aug 2019, 22nd Oct 2019, 25th Nov 2019, and 3rd Mar 2020 respectively.

2.	 None of the Trustees are related to each other.

3.	 None of the Trustees have received remuneration from the Trust.

4.	 The Managing Trustee was reimbursed travel cost on actuals.

Gross monthly salary (In Rs) Male Staff Female Staff Total

<10,000 0 0 0

10,000 – 25,000 2 2 4

25,000 – 50,000 2 13 15

50,000 – 1,00,000 0 5 5

>1,00,000 0 1 1

Total 4 21 25

Notes

1.	 The total cost of domestic travel (including project related) during the year was Rs.6,64,302/- of which 
Rs.3,38,186/- was incurred by Sudha Kidao, Managing Trustee.

2.	 The total cost of international travel during the year was Rs.1,81,362/- incurred by Sudha Kidao, 
Managing Trustee to attend FFE-USA’s Annual Gala in California.
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 Auditor's Report 
 from 1st Apr 2018 TO 31st March 2019
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PARTICULARS Sch 
Nos

Year Ended 
31.03.2020

Year Ended 
31.03.2019

INCOME

To  Donations Received 9  34,02,64,678.77  29,34,28,222.77 

     Cognizant Outreach Grant -  -    1,78,595.00 

     Interest Received 10  59,45,183.95  55,57,476.76 

     Other Receipts 11  2,024.00  19,700.00 

TOTAL  34,62,11,886.72  29,91,83,994.53 

EXPENDITURE

By  Student Scholarship Payments 12  27,27,47,343.00  23,67,65,545.00 

 "    Cognizant Outreach Scholarship Payments  -    1,78,595.00 

 "    Skills Training Cost 13  1,01,04,456.96  82,64,613.82 

 "    Employee Cost 14  1,05,45,197.00  1,16,89,798.00 

 "    Office Rent  11,01,174.00  10,88,285.00 

 "    Office Expenses 15  3,85,200.00  4,28,969.00 

 "    Travel Expenses 16  6,59,750.00  2,79,092.00 

 "    General Support Expenses 17  6,19,074.78  3,75,035.00 

 "    Professional and Support Services 18  25,57,925.46  32,68,799.00 

 "    FFE 25th Year Anniversary Event 19  19,24,292.00  -   

 "    Project Expenses 20  88,75,408.00  88,05,180.00 

 "    Depreciation 5  1,96,245.00  2,27,460.00 

 "    Excess of Income Over Expenditure  3,64,95,820.52  2,78,12,622.71 

TOTAL  34,62,11,886.72  29,91,83,994.53 

Income & Expenditure 
for the year ending on 31st Mar 2020
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PARTICULARS Sch 
Nos

As at
31.03.2020

As at
31.03.2019

LIABILITIES 

Corpus Fund 1  19'608'643.52  25'186'716.07 

General Fund 2  93'435'849.78  56'540'193.26 

Project Balances 3  16'244'473.77  7'359'841.18 

Other Payables 4  240'695.00  48'693.00 

TOTAL  12,95,29,662.07  8,91,35,443.51 

ASSETS 

Fixed Assets 5  8,16,625.33  9,66,460.33 

Investments in 8%-GOI Bonds  83,05,000.00  97,00,000.00 

Other Receivables 6  10,16,536.00  11,76,316.13 

Deposits 7  6,56,799.00  6,56,799.00 

Cash & Bank Balances 8  11,87,34,701.74  7,66,35,868.05 

TOTAL  12,95,29,662.07  8,91,35,443.51 

Balance Sheet 
as at 31st Mar 2020
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Schedules 
Forming part of Financial Statements (Income & Expenditure) for 
the Year Ended 31st March, 2020 (Figures in Rupees)

PARTICULARS Year Ended 
31.03.2020

Year Ended 
31.03.2019

Schedule-1 : Corpus Fund
To  Balance  as per last Balance Sheet  2,51,86,716.07  2,44,78,965.07 
     Add: Additions during the year  6,04,000.00  7,07,751.00 
     Less: Transfered corpus fund to income  61,82,072.55 

 1,96,08,643.52  2,51,86,716.07 
Schedule-2 : General Fund
 "  Balance as per last Balance Sheet  5,65,40,193.26  2,87,27,570.55 
 "   Add: Balance Transfer (Net)  3,99,836.00 
 "   Add: Excess of Income Over Expenditure  3,64,95,820.52  2,78,12,622.71 

 9,34,35,849.78  5,65,40,193.26 
Schedule-3 : Project Balances
 "   Michael and Susan Dell Foundation  96,84,824.22  46,93,285.18 
 "   The HANS Foundation  15,26,820.00  17,25,892.00 
 "    The Sushila D'Souza Memorial Endowment  49,72,136.55  -   
 "   A World Of Opportunity Foundation  -    8,79,971.00 
 "   Cognizant Outreach Program  60,693.00  60,693.00 

 1,62,44,473.77  73,59,841.18 
Schedule-4 : Other Payables
  "   EPF Employee Subscription FCRA (Mar-20)  30,172.00  32,491.00 
  "   EPF Employee Subscription Non-FCRA (Mar-20)  12,600.00  10,225.00 
  "   Professional Tax FCRA (Mar-20)  3,600.00  4,400.00 
  "   Professional Tax Non-FCRA (Mar-20)  1,400.00  1,200.00 
  "   TDS Payables  1,92,923.00  377.00 

 2,40,695.00  48,693.00 
Schedule-6 : Other Receivables
  "   Income Tax Refundable  8,56,536.00  -   
  "   Other Receivable  1,60,000.00  11,76,316.13 

 10,16,536.00  11,76,316.13 
Schedule-7 :  Deposits
  "   Rent Deposit  6,50,000.00  6,50,000.00 
  "   Telephone Deposit  5,799.00  5,799.00 
  "   Other Deposit (CC Avenue)  1,000.00  1,000.00 

 6,56,799.00  6,56,799.00 
Schedule-8 : Cash and Bank Balances
  "   Cash - FCRA  2,739.00  2,131.00 
  "   Cash - Non FCRA  2,940.00  6,552.00 
      Savings Bank Accounts:
  "   ICICI Bank - FCRA  5,39,87,717.12  3,06,23,925.73 
  "   ICICI Bank - Non FCRA  2,53,21,694.62  92,83,716.32 
      Fixed Deposits:
  "   ICICI Bank - FCRA  2,44,55,309.00  2,54,97,847.00 
  "   ICICI Bank - Non FCRA  1,49,64,302.00  1,12,21,696.00 

 11,87,34,701.74  7,66,35,868.05 
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Schedules 
Forming part of Financial Statements (Income & Expenditure) for 
the Year Ended 31st March, 2020 (Figures in Rupees)

PARTICULARS Year Ended 
31.03.2020

Year Ended 
31.03.2019

Schedule - 9: : DONATIONS RECEIVED
 "   1. From Foundation for Excellence Inc. (USA)  12,05,63,695.92  9,03,07,732.50 
 "   2. From Other Donors  22,34,07,378.89  20,16,09,961.45 
 "   3. Project Balances Brought Forward
        a) Michael and Susan Dell Foundation  46,93,285.18  33,60,418.00 
        b) The Hans Foundation  17,25,892.00  53,98,359.00 
        c) The Sushila D'Souza Memorial Endowment  61,82,072.55  -   
        d) A World Of Opportunity Foundation  8,79,971.00  7,58,651.00 

 35,74,52,295.54  30,14,35,121.95 
     Less : Corpus Transferred to Balance Sheet  6,04,000.00  7,07,751.00 
     Less :  Project Balances Carried Forward
        a)  Michael and Susan Dell Foundation (MSDF)  96,84,824.22  46,93,285.18 
        b) The Hans Foundation  15,26,820.00  17,25,892.00 
        c) The Sushila D'Souza Memorial Endowment  53,71,972.55 
        d)  A World Of Opportunity Foundation  -    8,79,971.00 
NET INCOME  34,02,64,678.77  29,34,28,222.77 
Schedule-10 : Interest Received
  "   Interest on Savings Bank A/c (FCRA)  20,46,117.00  14,58,754.00 
  "   Interest on Savings Bank A/c (Non-FCRA)  8,00,609.00  5,80,487.00 
  "   MSDF - Interest Earned A/c (FCRA)  3,43,694.00  1,28,420.00 
  "   Hans - Interest Earned A/c (FCRA)  75,437.00  1,24,345.00 
  "   Interest on Fixed Deposit (FCRA)  13,99,837.00  18,19,070.00 
  "   Interest on Fixed Deposit (Non-FCRA)  5,11,439.00  5,88,053.00 
  "   Interest on 8% GOI Bonds  7,48,671.08  8,58,347.76 
  "   Interest on IT (TDS) Refund (FCRA)  10,802.00 
  "   Interest on IT (TDS) Refund (Non-FCRA)  8,577.87  -   

 59,45,183.95  55,57,476.76 
Schedule-11 : Other Receipts
  "   Other Income  2,024.00  -   
  "   Previous Year Scholarship Refund  -    19,700.00 

 2,024.00  19,700.00 
Schedule-12 : Student Scholarship Payments
By  FFE Scholarship - FCRA  12,31,74,951.00  11,18,73,147.00 
 "    The Hans Foundation - Scholarship  38,63,700.00  76,63,200.00 
 "    FFE Scholarship - Non FCRA  14,57,08,692.00  11,72,29,198.00 

 27,27,47,343.00  23,67,65,545.00 
Schedule-13 : Skill Training Cost
  "     Training Cost (Michael and Susan Dell 
Foundation)  98,86,154.96  80,37,428.82 

  "    Capgemini India Private Limited  1,65,200.00 
  "     Skill Training Related Expenses  53,102.00  2,27,185.00 

 1,01,04,456.96  82,64,613.82 
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Schedules 
Forming part of Financial Statements (Income & Expenditure) for 
the Year Ended 31st March, 2020 (Figures in Rupees)

PARTICULARS Year Ended 
31.03.2020

Year Ended 
31.03.2019

Schedule-14 : Employee Cost
  "    Salaries  97,12,192.00  1,06,58,237.00 
  "    Employer Contribution EPF  3,73,495.00  2,75,808.00 
  "    Gratuity Payments  88,283.00  2,75,384.00 
  "    Staff Welfare Expenses  3,71,227.00  4,80,369.00 

 1,05,45,197.00  1,16,89,798.00 
Schedule-15 : Office Expense
  "    Electricity Charges  57,168.00  52,809.00 
  "    Telephone Expenses  2,47,207.00  2,78,021.00 
  "    Printing & Stationery   31,318.00  55,639.00 
  "    Postage & Courier  49,507.00  42,500.00 

 3,85,200.00  4,28,969.00 
Schedule-16 : Travel Expenses
  "    Travel Expenses of Staff  4,78,388.00  88,315.00 
  "    Travel Expenses of Board Member  1,81,362.00  1,90,777.00 

 6,59,750.00  2,79,092.00 
Schedule-17 : General Support Expenses
  "    Local Conveyance Expenses  46,407.00  39,532.00 
  "    Office Expesnes, Repairs and Maintenance  1,28,867.00  92,359.00 
  "    Computer Maintenance & Accessories  1,35,044.00  1,49,853.00 
  "    Meeting and Event Expenses  31,200.00  1,875.00 
  "    Registration Fees  30,660.00  1,000.00 
  "    Bank Charges  29,304.78  29,759.22 
  "    FD Closure Expenses  1,33,503.00  -   
  "    EPF Penal Damages  2,279.00  -   
  "    Capacity Building Expenses  12,224.00  -   
  "    Payment Gateway Charges  69,586.00  60,656.78 

 6,19,074.78  3,75,035.00 
Schedule-18 : Professional and Support Services
  "    Consultancy Charges  1,39,280.00  1,35,658.00 
  "    Statutory Audit Expenses  88,500.00  88,500.00 
  "    Legal Fees  30,000.00  23,500.00 
  "    Professional Fees  6,43,513.00  2,44,912.00 
  "    Technology Services  3,00,000.00  16,36,929.00 
  "    Student Video Production  9,00,000.00  9,80,000.00 
 "     Mentoring / Technology Cost  4,56,632.46  1,59,300.00 

 25,57,925.46  32,68,799.00 
Schedule-19 : FFE 25th Year Anniversary Event
 "     FFE 25th Year Anniversary Event  19,24,292.00  -   

 19,24,292.00  -   
Schedule-20 : Project Expenses   -   
  ''   The Hans Foundation  6,22,003.00  23,09,404.00 
  "    Michael and Susan Dell Foundation (MSDF)  32,94,140.00  24,30,400.00 
  "    True North LLP  27,79,294.00  29,10,939.00 
  "    A World Of Opportunity Foundation (AWOO)  21,29,971.00  6,28,680.00 
  "    Capgemini India Private Limited  50,000.00  5,25,757.00 

 88,75,408.00  88,05,180.00 
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Schedule 21 - Notes 
Forming Part of Accounts for the 
Year Ended 31st March, 2020

1.	 FFE INDIA TRUST is registered under Foreign Contribution (Regulation) Act, 1976 vide Registration 
Number 094421348.

2.	 The Trust has a FCRA Bank Account and all the foreign remittances are credited to this account.

3.	 During the financial year ended 31st March 2020, the Trust received Foreign Donations of  Rs. 
17,53,34,018.59 comprising of remittances from Foundation for Excellence Inc. USA amounting 
to Rs. 12,05,63,695.92 and Rs.5,47,70,322.67 from other Donors. The Trust has also received Rupee 
Donations amounting to Rs. 16,86,37,056.22 into the Non-FCRA Account.

4.	 During the Financial Year ended 31st March 2020, the total amount disbursed as Scholarships was 
Rs.27,27,47,343.00 comprising of Rs.12,70,38,651.00 from the FCRA Account and Rs. 14,57,08,692.00 
from the Non-FCRA account.

5.	 Depreciation is calculated as per rates prescribed by Income-Tax Rules.

6.	 It is the policy of the Assesse to prepare its Financial Statements on cash receipts and 
disbursements basis. On this basis, revenue and related assets are recognized when received 
rather than when earned and expenses are recognized when paid rather than when the 
obligation is incurred.

7.	 Gratuity payments are accounted on payment basis.

8.	 The Fixed Assets are disclosed at actual cost less depreciation.

9.	 Since the Assesse follows the Cash System of accounting, revenue is recognized on receipt of 
income.

10.	 An amount of Rs. 61,82,073/- is reduced from Corpus as per direction of the donor vide 
communication dated 7th Dec 2018.
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PARTICULARS
W.D.V. 
as on 

01.04.2019

Additions 
before 

30.09.2019

Additions 
after 

01.10.2018

TOTAL 
as on 

31.03.2020

Depn. 
for 

the year

W.D.V. 
as on 

31.03.2020

Rate 
of 

Depn.

BLOCK - I

Computer  
(FCRA)  2,45,186.91  -    -    2,45,186.91  98,075.00  1,47,111.91 40%

Computer  
(Non-FCRA)  14,640.76  -    -    14,640.76  5,856.00  8,784.76 40%

BLOCK - II

Electrical Fittings 
(FCRA)  92,751.10  -    -    92,751.10  9,275.00  83,476.10 10%

Electrical Fittings 
(Non-FCRA)  24,223.29  -    -    24,223.29  2,422.00  21,801.29 10%

BLOCK - III

Furniture and 
Fixtures (FCRA)  2,49,796.80  -    -    2,49,796.80  24,980.00  2,24,816.80 10%

Furniture 
and Fixtures 
(Non-FCRA)

 46,088.60  -    -    46,088.60  4,609.00  41,479.60 10%

BLOCK - IV

Office 
Equipments 
(FCRA)

 2,49,774.87  36,410.00  -    2,86,184.87  42,928.00  2,43,256.87 15%

Office 
Equipments 
(Non-FCRA)

 43,998.00  10,000.00  -    53,998.00  8,100.00  45,898.00 15%

TOTAL (FCRA)  8,37,509.68  36,410.00  -    8,73,919.68  1,75,258.00  6,98,661.68 -

TOTAL 
(Non-FCRA)  1,28,950.65  10,000.00  -    1,38,950.65  20,987.00  1,17,963.65 -

GRAND  
TOTAL  9,66,460.33  46,410.00  -    

10,12,870.33  1,96,245.00  8,16,625.33 -

Schedule 5 - Fixed Assets 
Forming Part of Accounts for the Year Ended 31st 
March, 2020



Scholarship Program Statistics 
By Type/Gender, By Academic Years (AY)

SCHOLARSHIPS
BY TYPE / GENDER

AY 2012-13 AY 2013-14 AY 2014-15 AY 2015-16 AY 2016-17 AY 2017-18 AY 2018-19 AY 2019-20

No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount

First Time 
Scholarships 477 1,31,56,158 1169  3,39,85,000 1361  5,31,23,500 1199  6,05,72,200 1306 5,61,01,100 1,144 5,00,98,555 1,756 8,00,31,850 2,171 9,89,86,200

   Female Students 131 36,17,587 208  61,15,000 229  88,30,000 254  1,11,58,900 267  1,15,49,900  243  99,17,675  486  2,05,47,790  477  2,02,86,400 

   Male Students 346 95,38,571 961  2,78,70,000 1132  4,42,93,500 945  4,94,13,300 1039  4,45,51,200  901  4,01,80,880  1,270  5,94,84,060  1,694  7,86,99,800 

Level 
Change - - - - - - - - - - - - - - - -

   Female Students - - - - - - - - - - - - - - - -

   Male Students - - - - - - - - - - - - - - - -

Renewal 
Scholarships 1,447 3,24,14,251 1460  4,06,70,000 2053  5,72,05,250 2831  9,04,20,750 3580  13,53,16,367  3,802  15,70,71,917  3,666  15,67,33,695  4,212  17,37,61,143 

   Female Students 342 77,48,994 364  1,01,40,000 437  1,21,90,000 530  1,65,76,000 673  2,43,89,000  752  2,93,52,220  771  3,03,69,405  1,023  3,97,13,845 

   Male Students 1105 2,46,65,257 1096  3,05,30,000 1616  4,50,15,250 2301  7,38,44,750 2907  11,09,67,367  3,050  12,77,19,697  2,895  12,63,64,290  3,189  13,40,47,298 

TOTAL 1924 4,55,70,409 2629  7,46,55,000 3414  11,03,28,750 4030  15,09,92,950 4886  19,13,77,467  4,946  20,71,70,472  5,422  23,67,65,545  6,383  27,27,47,343 

   Female Students 473 1,13,66,581 572  1,62,55,000 666  2,10,20,000 784  2,77,34,900 940  3,58,98,900  995  3,92,69,895  1,257  5,09,17,195  1,500  6,00,00,245 

   Male Students 1451 3,42,03,828 2057  5,84,00,000 2748  8,93,08,750 3246  12,32,58,050 3946  15,54,78,567  3,951  16,79,00,577  4,165  18,58,48,350  4,883  21,27,47,098 
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Scholarship Program Statistics 
By Course, By Academic Years (AY)

SCHOLARSHIPS AY 2012-13 AY 2013-14 AY 2014-15 AY 2015-16 AY 2016-17 AY 2017-18 AY 2018-19 AY 2019-20

BY COURSE No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount

Engineering/Technology 1576 3,81,06,131 2185  6,21,10,000 2837  9,19,19,750 3293  12,43,38,750 4010  15,81,65,567  3,956  16,87,58,887  4,212  18,75,77,300  4,656  20,07,19,903 

   First year 380 1,08,41,197 1017  2,95,65,000 1157  4,51,73,500 957  4,93,87,000 1078  4,60,58,400  938  4,14,97,330  1,373  6,40,16,750  1,480  6,97,22,900 

   Second or subsequent year 1196 2,72,64,934 1168  3,25,45,000 1680  4,67,46,250 2336  7,49,51,750 2932  11,21,07,167  3,018  12,72,61,557  2,839  12,35,60,550  3,176  13,09,97,003 

Integrated - - - - 27  10,80,000 44  23,46,500 70  32,74,200  73  32,36,400  70  31,52,200  100  50,54,700 

   First year - - - - 27  10,80,000 15  12,98,500 26  11,39,400  1  40,000  20  8,00,000  30  13,74,700 

   Second or subsequent year - - - - 29  10,48,000 44  21,34,800  72  31,96,400  50  23,52,200  70  36,80,000 

Medical (MBBS) 347 74,45,778 441  1,24,55,000 547  1,72,39,000 693  2,43,07,700 806  2,99,37,700  917  3,51,75,185  1,140  4,60,36,045  1,565  6,48,15,240 

   First year 96 22,74,961 150  43,60,000 177  68,70,000 228  98,83,700 198  86,13,000  205  85,61,225  363  1,52,15,100  599  2,57,31,100 

   Second or subsequent year 251 51,70,817 291  80,95,000 370  1,03,69,000 465  1,44,24,000 608  2,13,24,700  712  2,66,13,960  777  3,08,20,945  966  3,90,84,140 

Other Degree/Professional 
Courses 1 18'500 3  90'000 3  90'000 - - - - - - - - - -

   First year - - 2  60'000 - - - - -  84.36 - - - - - -

   Second or subsequent year 1 18'500 1  30'000 3  90'000 - - -  15.64 - - - - - -

B. Pharm - - - - - - - - - - - - - -  45  14,90,900 

   First year - - - - - - - - - - - - - -  45  14,90,900 

   Second or subsequent year - - - - - - - - - - - - - - - -

Law - - - - - - - - - - - - - - - -

   First year - - - - - - - - - - - - - -  17  6,66,600 

   Second or subsequent year - - - - - - - - - - - - - -  17  6,66,600 

TOTAL 1924 4,55,70,409 2629  7,46,55,000 3414  11,03,28,750 4030  15,09,92,950 4886  19,13,77,467  4,946  20,71,70,472  5,422  23,67,65,545  6,383  27,27,47,343 

ANNUAL REPORT 2018-19FFE.ORG 35



INDIA
Foundation for Excellence India Trust
No. 840, MHT House, 1st Floor
5th Main, Indiranagar 1st Stage
Bengaluru 560 038
Phone: +91 (080) 2520 1925
Email: india_support@ffe.org

USA
Foundation For Excellence,
526 W Fremont Ave, #2920,
Sunnyvale, CA 94087
Phone: +1 (408) 985-2001
Email: us_support@ffe.org

https://ffe.org

Scholarship Program Statistics 
By States, By Academic Years (AY)
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SCHOLARSHIPS AY 2012-13 AY 2013-14 AY 2014-15 AY 2015-16 AY 2016-17 AY 2017-18 AY 2018-19 AY 2019-20

BY STATES No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount No. Amount

Andhra Pradesh 64 14,83,495 118  34,45,000 192  68,15,000 383  1,89,50,000  588  2,81,38,900  728  3,48,33,925  940  4,49,90,700  1,194  5,36,39,400 

Assam 7 149400 8  2,15,000 8  2,60,000 9  2,50,000  10  3,44,700  5  1,93,600  9  3,84,100  9  3,46,800 

Bihar 13 325656 68  20,30,000 145  50,65,000 180  68,90,300  227  89,21,100  215  90,28,420  211  95,25,000  240  1,08,64,500 

Chattisgarh 18 4,17,320 35  10,35,000 42  14,05,000 58  24,13,000  69  27,56,500  65  28,39,300  74  32,16,700  75  29,81,350 

Delhi 4 92,500 10  3,00,000 33  12,25,000 45  16,25,000  52  19,81,000  48  18,95,500  30  13,20,000  34  14,25,300 

Goa 13 2,88,800 18  4,90,000 17  4,64,000 14  3,89,000  9  2,37,500  4  1,20,700  1  21,200  -    -   

Gujarat 247 45,86,140 353  88,00,000 386  1,11,15,000 406  1,33,33,800  434  1,48,27,700  326  1,27,07,400  304  1,25,54,100  487  1,97,81,870 

Haryana 7 1,85,000 10  3,00,000 15  5,30,000 19  7,03,000  31  12,60,500  33  12,80,700  51  21,13,700  56  21,65,600 

Himachal Pradesh  2  80,000  4  1,60,000  7  2,80,000 

Jammu & Kashmir 4 97,500 9  2,70,000 11  3,55,000 13  4,15,000  19  6,90,000  16  5,71,700  19  6,53,800  21  8,10,800 

Jharkhand 11 2,78,206 34  9,95,000 68  23,95,000 94  36,15,000  121  47,91,300  119  49,57,500  121  56,70,800  116  54,86,700 

Karnataka 341 84,95,205 463  1,33,97,500 580  1,82,53,750 663  2,26,81,550  761  2,80,57,200  782  3,37,40,660  830  3,83,27,255  951  4,28,53,885 

Kerala 26 5,95,420 39  9,85,000 45  13,40,000 70  22,35,000  90  31,08,000  96  35,72,100  117  44,32,600  140  55,87,500 

Madhya Pradesh 52 12,03,570 63  18,25,000 87  29,25,000 86  32,65,000  89  34,64,500  84  34,78,600  72  34,76,900  100  45,42,350 

Maharashtra 165 40,98,422 175  51,05,000 195  68,18,500 240  89,48,400  291  1,12,38,900  366  1,47,87,973  396  1,70,24,250  470  2,02,94,100 

Manipur 31 7,33,225 50  14,60,000 53  16,35,000 49  14,60,000  47  15,32,900  32  11,17,100  21  7,71,600  19  8,07,000 

Nagaland  7  2,80,000  5  1,59,700  5  1,67,900  5  1,83,000 

Odisha 355 86,05,250 344  98,40,000 309  95,45,000 258  95,55,000  271  1,07,41,267  220  92,75,067  192  84,52,995  229  95,84,300 

Punjab 3 80,000 9  2,70,000 23  8,25,000 38  20,05,400  38  19,90,100  6  2,62,400  22  14,34,400  9  4,25,600 

Pondicherry 1  30,000 2  70,000 3  1,53,200  7  3,30,000  33  18,56,700  4  2,09,100  3  1,10,720 

Rajasthan 8 2,15,000 15  4,50,000 38  13,95,000 47  18,20,000  54  21,00,000  67  26,71,700  75  37,94,400  94  41,92,150 

Tamil Nadu 318 77,77,555 440  1,25,42,500 548  1,69,42,500 600  2,02,47,700  680  2,41,10,100  693  2,58,62,157  872  3,26,32,445  927  3,51,74,440 

Tripura 2  80,000 1  40,000  2  80,000  3  1,20,000  2  80,000  3  1,20,000 

Telangana 91  32,75,000 143  78,00,100  281  1,37,97,200  361  1,63,14,330  404  1,85,48,500  512  2,17,85,900 

Uttarakhand 46 12,22,402 60  17,77,500 127  45,27,500 199  73,62,500  224  85,58,900  184  75,79,300  177  69,87,800  106  42,03,498 

Uttar Pradesh 62 15,64,400 108  32,40,000 132  43,25,000 150  56,49,500  202  76,76,500  232  90,97,680  242  1,06,88,200  340  1,55,41,680 

West Bengal 129 30,75,943 199  58,52,500 265  87,42,500 262  91,85,500  282  1,03,62,700  221  87,66,260  227  91,27,100  236  95,58,900 

TOTAL 1924 4,55,70,409 2629  7,46,55,000 3414  11,03,28,750 4030  15,09,92,950 4886  19,13,77,467  4,946  20,71,70,472  5,422  23,67,65,545  6,383  27,27,47,343 
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